
TOWN OF DAVIE 
TOWN COUNCIL AGENDA REPORT 

 
 

TO: Mayor and Councilmembers 
 

FROM/PHONE: William W. Ackerman, CPA, Budget & Finance Director/797-1050 
 

PREPARED BY: William W. Ackerman, CPA, Budget & Finance Director/797-1050 
 

SUBJECT: Resolution 
 

AFFECTED DISTRICT: N/A 
 

ITEM REQUEST: Schedule for Council Meeting 
 
TITLE OF AGENDA ITEM:  AGREEMENT - A RESOLUTION OF THE TOWN OF DAVIE, 
FLORIDA, AUTHORIZING THE APPROPRIATE TOWN OFFICIALS TO EXECUTE A 
TREASURY MANAGEMENT SERVICES AGREEMENT WITH SUNTRUST BANK,  AND 
PROVIDING AN EFFECTIVE DATE.  ($60,000) 

 
REPORT IN BRIEF:  The accompanying resolution is necessary to authorize the execution of the 
agreement between the Town and SunTrust Bank for banking services.  The Town's practice is to 
evaluate treasury management services approximately every five years by going through a competitive 
request for proposal process.  The Town Council previously ratified staff's first place ranking of 
SunTrust's proposal via resolution R-2008-105.  Negotiations between the Town and SunTrust were 
successful and the resulting agreement is attached as Exhibit A to the resolution. 

 
PREVIOUS ACTIONS:  R-2008-105, selecting SunTrust for banking services. 

 
CONCURRENCES:  The Town Attorney has reviewed the agreement. 
 
FISCAL IMPACT:  Yes 
 

Has request been budgeted? Yes
 

If yes, expected cost:  $60,000.00 
 

 Account Name:  Bank Service Fees, 001-9810-519-0592 
 

RECOMMENDATION(S):   Motion to approve the resolution  
 

Attachment(s):  Resolution and Exhibit “A” 



 
RESOLUTION NO.  _________ 

 
 
A RESOLUTION OF THE TOWN OF DAVIE, FLORIDA, AUTHORIZING THE 
APPROPRIATE TOWN OFFICIALS TO EXECUTE A TREASURY MANAGEMENT 
SERVICES AGREEMENT WITH SUNTRUST BANK, AND PROVIDING AN 
EFFECTIVE DATE. 
 

 WHEREAS, the Town solicited sealed proposals for Banking Services; and  

 WHEREAS, after having solicited proposals from financial institutions and having selected 

SunTrust Bank as the most responsive to the Town’s treasury management requirements, it is in the best 

interest of the Town of Davie to maintain its accounts at SunTrust Bank, and 

 WHEREAS, it is in the Town’s best interest to execute an agreement for such services. 

 NOW, THEREFORE, BE IT RESOLVED BY THE TOWN COUNCIL OF THE TOWN OF 

DAVIE, FLORIDA: 

 SECTION 1. The Town Council hereby approves the agreement with SunTrust Bank, attached 

hereto as Exhibit “A,” and authorizes its execution by the Mayor and other Town Officials as 

appropriate.  

 SECTION 2. This resolution shall take effect immediately upon its passage and adoption. 
 
PASSED AND ADOPTED THIS                       DAY OF                                 , 2008. 
 
 
 
 
 
   ____________________________  
                 MAYOR/COUNCILMEMBER 
ATTEST: 
 
 
 
   
TOWN CLERK 
 
 
 
APPROVED THIS                       DAY OF                                       , 2008. 

 






































































